ADIKAVI NANNAYA UNIVERSITY:: RAJMAHENDRAVARAM
B.Com. Computer Applications Syllabus (w.e.f:2020-21 A.B)

B.Com Semester — V (Skill Enhancement Course- Elective) |Credits:4
Course:10-B Life Insurance with Practice Hrs/Wk:5
LearningOutcomes
Aftercompletingthecourse,the student shallbeable to:

1. Understandthe FeaturesofLife
Insurance,schemesandpoliciesandinsurancecompaniesinindia
Analyzevariousschemes andpoliciesrelatedtoLife Insurancesector
Choosesuitableinsurancepolicyforgiven situationand respectivepersons
Acquire InsuranceAgencyskills and otheradministrativeskills
Acquireskillofsettlementofclaimsundervariouscircumstances
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Syllabus:Total75hrs(Teaching60, Training10, Others05includinglE etc.)

Unit-1:Featuresof Lifeinsurancecontract

Lifelnsurance-Features- Advantages-Grouplnsurance— GroupGratuity Schemes-
GroupSuperannuationSchemes,Social SecuritySchemes-Life Insurance companies inIndia.
Unit-11:PlansofLifelnsurance

Types of Plans: Basic - Popular Plans — Term Plans-Whole Life-Endowment-Money Back-
Savings-Retirement-Convertible - Joint Life Policies - Children‘s Plans - Educational
AnnuityPlans-VariablelnsurancePlans— Riders

Unit-111:PrinciplesofLifelnsurance

Utmost Good Faith- Insurable Interest- Medical Examination - Age proof, Special reports -
Premium payment - Lapse and revival — Premium, Surrender Value, Non-Forfeiture Option -
AssignmentofNomination-Loans — Surrenders —Foreclosure.

Unit-1V:PolicyClaims

Maturity claims, Survival Benefits, Death Claims, Claim concession - Procedures - Problems
inclaimsettlement -ConsumerProtection Actrelatingto lifeinsuranceandinsuranceclaims.
Unit-V:RegulatoryFrameworkandMiddlemen
RoleofIRDAI&otherAgencies-RegulatoryFramework-MediatorsinLifelnsurance—Agencyservices —
Development Officers and other Officials.
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Co-CurricularActivities:
A. Mandatory (Studenttrainingbyteacherinthe relatedfieldskills:10hrs.):

1. ForTeachers:Trainingofstudentsbyteacher(usingactualfieldmaterial)inclassroom/field
for not less than 10 hours on techniques/skills of life insurance sectorfromopeningof
insurancepolicies to settlement of claims.

a. Workingwithwebsites toascertainvariousL ICCompaniesandtheirschemesinL.ife
Insurancesector (Ref. unit-1)

b. Working with websites to ascertain various policies in Life Insurance
sector(Ref.unit-2)
c. Working with websites like policy bazaar.com forCalculation of Premium

forSpecifiedpolicies andascertain variousoptions under policy(ref. unit-3)

d. Preparation of statements for claims under various policies working with
specifiedLife Insurance Company for settlement of Claims under different
circumstances(Ref.Unit 4)

e. PreparethestudentstochoosetheL ifelnsurancefieldandshowtheopportunities

inpublicandprivateinsurance companies.(ref. Unit.5)

2. For Students: Students shall take up individual Fieldwork/Project work and
makeobservations on the procedures followed in the life insurance activities
includingidentifying customers, filling applications, calculation of premium and
settlement ofinsurance claims.Working with Insurance Agents and Life Insurance
companies maybe done if possible. Each student shall submit a hand-written
Fieldwork/Project workReporton his/her observations inthe given format to teacher.
Max marksforFieldwork/ProjectworkReport:05
4. SuggestedFormatforFieldwork/Projectwork(not
morethanl0pages): Titlepage,student details, contents, objective, step-wise work
done, findings, conclusions andacknowledgements.
5. Unittests(IE).
B. SuggestedCo-CurricularActivities

1. Trainingofstudentsbya relatedfieldexpert.

2. AssignmentsincludingtechnicalassignmentslikeWorkingwithanyinsuranceCompanyfor

observation ofvarious policies,premiums,claims, loansandotheractivities.

3. Seminars,Conferences, discussionsbyinvitingconcernedinstitutions

4. FieldVisit

5. Invitedlectures andpresentationson relatedtopics
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